Cookie Notice

Last updated: Feb 28, 2023.

This Cookie Notice applies to S&P Ratings (China) Co., Ltd. and its affiliates, which you
have a contract with or which provide services to you, (collectively or individually, as

applicable, referred to as "S&P", “Company”, "we", "our", "us") and our websites

at www.spgchinaratings.cn/en ("Website"). This Cookie Notice explains how we use
cookies and similar technologies to recognize you when you visit our websites. It explains
what these technologies are and why we use them, as well as your rights to control our use
of them.

What are cookies?

Cookies are small data files that are placed on your computer or mobile device when you
visit a website. Cookies are widely used by website owners in order to make their websites
work, or to work more efficiently, as well as to provide reporting information.

Where required by applicable law, we will obtain your consent before we place any cookies
on your device that are not strictly necessary for the functioning of our Websites.

Cookies set by the website owner (in this case, S&P Global) are called "first party

cookies". Cookies set by parties other than the website owner are called "third party
cookies". Third party cookies enable third party features or functionality to be provided on or
through the website (e.qg. like advertising, interactive content and analytics). The parties that
set these third party cookies can recognize your computer both when it visits the website in
guestion and also when it visits certain other websites.

Why do we use cookies?

We use first party and third party cookies for several reasons. Our first party cookies are
required for technical reasons in order for our Websites to operate, and we refer to these as
"essential” or "strictly necessary" cookies. Other first and third party cookies also enable us
to track and target the interests of our users to enhance the experience on our

Websites. Third parties also serve cookies through our Websites for advertising, analytics
and other purposes. This is described in more detail below.


http://www.spgchinaratings.cn/en

The types of first and third party cookies served through our Websites and the purposes
they perform are described below. Please note that the specific cookies served may vary
depending on the specific Website you visit. You can find details of the particular cookies
that are served on each Website, and of any parties serving third party cookies, as well as
adjust your preferences, by clicking on the Cookie Settings link on the applicable Website.
Alternatively, visitors can also use their browser settings to control how cookies are set on
their devices. However, blocking some types of cookies may impact your experience of the
Websites and impair the services we are able to offer. You can find more detailed
information about how to control cookies later in this policy.

We use cookies on this site in four main ways:

e “Strictly necessary” cookies, which are first party cookies that must be set to allow us
to deliver the Website to you and to provide specific services that you request from
us. They are usually only set in response to actions made by you which amount to a
request for services, such as setting your privacy preferences, logging in or filling in
forms. The services offered by our Websites that require cookies in order to function
include: account log-in, shopping basket/online store, billing and comments/blog
features.

e “Performance” cookies, which are first party cookies that help us to collect
information about how visitors use our Websites and helps us with site analysis and
improvements. Performance cookies will remain on your computer after you close
your browser. If you opt out of, or do not allow, these cookies (as applicable), we will
not know when you have visited our Websites and will not be able to monitor its
performance.

e “Functionality” cookies, which allow our Websites to remember your choices or
preferences, such as information on online forms or previous orders. These cookies
enable you to move around our Websites and use its features such as accessing
secure areas (e.g. content for registered users). These cookies allow us to offer you
a personalized experience while using the Website. They are not used to track your
browsing activity on other websites. They may be set by us or by third party providers
whose services we have added to our pages. If you do not allow these cookies then
some or all of these services may not function properly.

e “Targeting” cookies, which are third party cookies set through our Websites by our
advertising partners. They are used by those companies to build a profile of your
interests and show you relevant adverts on other websites. If you do not allow these
cookies, you will still experience advertising but it will be less targeted to you.

What about other tracking technologies, like web beacons?

Cookies are not the only way to recognize or track visitors to a website. We may use other,
similar technologies from time to time, like web beacons (sometimes called "tracking pixels"



or "clear gifs"). These are tiny graphics files that contain a unique identifier that enables us
to recognize when someone has visited our websites or opened an e-mail that we have sent
them. This allows us, for example, to monitor the traffic patterns of users from one page
within our Websites to another, to deliver or communicate with cookies, to understand
whether you have come to our Websites from an online advertisement displayed on a third-
party website, to improve site performance, and to measure the success of e-mail marketing
campaigns. If you do not wish to enable such tracking, please do not download any images
in such emalils, or alternatively please unsubscribe from our mailing lists by updating your
choices on our preference page or by following the link at the bottom of each email. In many
instances, these technologies are also reliant on cookies to function properly, and so
declining performance cookies will impair their functioning.

In this policy, references to "cookies" are to cookies and to the similar tracking technologies
referred to above.

Do you serve targeted advertising?

Third parties may serve cookies on your computer or mobile device to serve advertising
through our Websites. These companies may use information about your visits to this and
other websites in order to provide relevant advertisements about goods and services that
you may be interested in. They may also employ technology that is used to measure the
effectiveness of advertisements. This can be accomplished by them using cookies or web
beacons to collect information about your visits to this and other sites in order to provide
relevant advertisements about goods and services of potential interest to you.

How can | control cookies?

You have the right to decide whether to accept or reject certain cookies. You can use our
Cookie Settings link or set or amend your web browser controls to accept or refuse certain
cookies.

You can amend your cookies choices at any time, including by withdrawing your consent to
certain cookies, through our Cookie Settings link or by changing your web browser controls.
If you choose to reject cookies, you may still use our Websites though your access to some
functionality and areas of our Websites may be restricted. You may need to refresh your
page for your settings to take effect.

Browser controls



Most browsers will allow you to see what cookies you have and delete them on an individual
basis or block cookies from particular or all sites. Be aware that any preference set will be
lost if you delete all cookies, including your preference to opt-out from cookies as this itself
requires an opt-out cookie to have been set.

Find out how to manage cookies on popular web browsers:

Microsoft Edge
Internet Explorer
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If you are visiting this site using a mobile device such as a smartphone or tablet, please also
refer to the manufacturer’s instructions on how to manage cookies.
Third party advertising opt-out

In addition, most advertising networks offer you a way to opt out of targeted advertising. If
you would like to find out more information, please
visit http://www.aboutads.info/choices/, https://optout.networkadvertising.org / or http://

www.youronlinechoices.com.
These opt out tools are provided by third parties, not S&P Global. S&P Global does not

control or operate these programs or the choices that advertisers and others provide through
these tools.

How often will you update this Cookie Notice?

We may update this Cookie Notice from time to time in order to reflect, for example,
changes to the cookies we use or for other operational, legal or regulatory reasons. Please
therefore re-visit this Cookie Notice regularly to stay informed about our use of cookies and
related technologies.

The date at the top of this Cookie Notice indicates when it was last updated.

Where can | get further information?


https://privacy.microsoft.com/en-us/windows-10-microsoft-edge-and-privacy
https://support.microsoft.com/en-gb/help/17442/windows-internet-explorer-delete-manage-cookies
https://support.google.com/chrome/answer/95647?hl=en-GB
https://support.mozilla.org/en-US/kb/delete-browsing-search-download-history-firefox
https://support.apple.com/en-gb/safari
http://www.aboutads.info/choices/
https://optout.networkadvertising.org/
http://www.youronlinechoices.com/
http://www.youronlinechoices.com/

If you have any questions about our use of cookies or other technologies, please contact our
Privacy Compliance team at privacy@spglobal.com or Privacy Compliance team, S&P
Global Inc., 55 Water Street, New York, NY 10041.

You may also use this personal information request form to contact us or exercise any of

your rights in relation to personal information we collect or otherwise process by using
cookies.

In some of our locations, we also have local contact details that you may prefer to use as set
out in the "How to contact us" section of our Corporate Privacy Policy.

Click here to learn more about the Corporate Privacy Policy



https://www.spglobal.com/en/privacy/personal-information-request-form
https://www.spglobal.com/en/privacy/privacy-policy-english#how-to-contact-us
https://www.spglobal.com/en/privacy/privacy-policy-english

